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Managing Director
Thank you Sir.
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Dear Shareholders

It is a privilege and honour to invite you all once again to the 34"™ Annual General
Meeting of KPB Nidhi Ltd. Thank you for joining us today. The Indian economy is
rebounding strongly and becoming one of the fastest growing economies. It is perceived
as a bright spot in the global economy by IMF etc, clearly expected to grow faster than
many large economies. By the end of calendar year 2022, India had grown to become
the 5" largest economy in the world by GDP. Aided by a strong domestic demand,
focused long term investment by Government and encouragingly big services export, the
provisional GDP growth for the financial year reached 7.2%, one of the highest among
large economies. India is slowly, but steadily progressing towards a distinct position in the
global stage. Ignited by this India positive story, KPB Nidhi also ascended on an upward
projectory concluding a triumphant year. This financial year as you would have noticed,
many of our actions were guided by the principle of creating a solid base for the
company to grow in future. We have posted the financial ratios in our Annual Report. So
I am not repeting this all over again. As the annual report is available with you, |
assume your permission to skim through the report and read only the highlights of our
performance last year.

First, | would like to mention about capital and reserve. Networth of the Company as on
31t March 2023 is 42.10 crore against 39.61 crore of last FY. Highlight of this growth is
a marked improvement on reserve more than 30% of the capital, the Company has
ploughed back 113.25 lakhs of surplus to reserve. Next is business figures

Our deposit as on 31 March is 566.67 crores, advances increase by around 30 crores
to reach 497.04 crore with consistent growth in gold loan. CD ratio is 96.07%. Gold loan
during the financial year has crossed milestone figure of 400 crores to reach 405 crore
as on 31 March 2023. Profit earned as on 31 March 2023 is 453.01 lakhs against
358.44 lakhs of FY 2022. Reduction in revenue by Rs.80 lakhs is more than the set off
by reduction in expenses to the tune of 140 lakhs. The Finance cost is reduced by the
conscious strategic decision of the company. During the FY, we paid income-tax of
Rs.142.70 lakhs against 109 lakhs of previous year. Increase in NIl is 2.98 crore. NIM
for the year 2024 is comfortable at 3.99. We have achieved strong operating performance
across all fronts notwithstanding the challenging business environment. Our commitment to
reach out to new customers has yielded results and we would bring 14170 new
customers to our fold out of which 13090 customers have availed gold loans. We could
disburse gold loan to the tune of 156.60 crores to new customers. During this financial
year, there is an outstanding gold loan balance of 104.86 crores from these new



customers as on 31 March 2023. Your company has grown to the stature and strength
and has reached a position to recommend a dividend of 10% this year, of course, with
your consent only. In our opinion, you would have seen our audit report wherein we
don't have any negative comments. And | once again reiterate that the pivot of
everything we have done has been consistency and a will to build strong tomorrow and |
am happy to inform you all that the performance of your company is good and is in
projected line. Till now, | am sure | will able to come before you and announce that
your company has crossed more milestones with its flag flying higher and higher in the
next financial vyear. Finally | take this opportunity to thank the distinguished board
members for their continued leadership and unwavering support. | would like to place on
record, our sincere thanks to the Government of India, State Government, various state
Government and regulatory authorities in India for their valuable guidance, support and
cooperation and all our stakeholders for their trust and patronage and to you our dear
holders, thank you for your constant support and backing. | would be failing in my duty
if | do not mention the unstinted support and commitment shown by our staff and a big
thank you to all my dear colleagues. We remain committed to the ethics, excellence and
eagerness to serve as always.

Thank you very much.
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Ordinary Business (es):

1.

To receive, consider and adopt the Audited Financial Statements of the company for the
financial year ended 31%" March 2023 together with the report of the Board of Directors and
the Auditors thereon; For this purpose, to consider and if deemed fit to pass with or without
modification, the following resolution as an Ordinary Resolution:

“RESOLVED THAT, the audited Balance Sheet, Statement of Profit & Loss and Cash Flow
Statement along with the notes forming part of the audited financials for the financial year
ended 31% March 2023 along with the Auditors’ Report and the Directors” Report thereon for
the financial year ended 31 March 2023, be and are hereby taken as read, approved and
adopted by the members.”

To appoint a Director in the place of Sri. Rajesh Padmanabhan (DIN: 06651893), who retire
by rotation at this Annual General Meeting and being eligible offers himself for re-
appointment. For this purpose, to consider and if deemed fit to pass with or without
modification, the following resolution as an Ordinary Resolution:

“RESOLVED THAT Sri. Rajesh Padmanabhan (DIN: 06651893), who retires by rotation at
this Annual General Meeting be and is hereby re-appointed as a Director of the Company and
that his period of office be liable to determination by retirement of Directors by rotation.”

To appoint a Director in the place of Sri. HareeshMekanakkil Ramachandran (DIN:
09249975), who retire by rotation at this Annual General Meeting and being eligible offers
himself for re-appointment. For this purpose, to consider and if deemed fit to pass with or
without modification the following resolution as an Ordinary Resolution:

“RESOLVED THAT Sri. HareeshMekanakkil Ramachandran (DIN: 09249975), who retires
by rotation at this Annual General Meeting be and is hereby re-appointed as a Director of the
Company and that his period of office be liable to determination by retirement of Directors by
rotation.”

To declare Dividend @ 10% on Equity Share Capital for the year ended 31 March, 2023.
For this purpose, to consider and if deemed fit to pass with or without modification the
following resolution as an Ordinary Resolution:

“RESOLVED THAT in terms of the recommendation of the Board of Directors of the
Company, the approval of the Members of the Company be and is hereby accorded for
declaration and payment of final dividend @ 10% on equity shares of Rs. 10 each fully paid
up for the year ended March 31, 2023 to the eligible members of the Company.”



Special Business (es):

5. Appointment of Sri. Puthenkovilakom Vijayakumar (DIN: 10045022) as an
Independent Director.

To consider and if thought fit, to pass with or without modification(s), the following resolution as
an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and other applicable
provisions, if any, of the Companies Act, 2013 (“the Act”) read with Schedule IV to the Act
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in force) and
the Companies (Appointment and Qualification of Directors) Rules, 2014, as amended from time to
time, and pursuant to the recommendation of the Nomination & Remuneration Committee and the
Board of Directors, Sri. Puthenkovilakom Vijayakumar (DIN: 10045022), who was appointed as
Additional Director, Non- Executive and Independent in the Board meeting held on 15.03.2023 and
who has submitted a declaration that he meets the criteria for independence as provided under
Section 149(6) of the Act and who is eligible for appointment, and in respect of whom the
Company has received a notice in writing under Section 160(1) of the Act signifying the intention
to propose Sri. Puthenkovilakom Vijayakumar’s candidature for the office of Director, be and is
hereby appointed as an Independent Director of the Company, not liable to retire by rotation, for a
term of five consecutive years commencing from 15.03.2023.”

“RESOLVED FURTHER THAT, the Board of Directors of the Company (including its
Committee thereof), be and are hereby authorized to do all such acts, deeds, matters and things as
may be considered necessary, desirable or expedient to give effect to this resolution.”

6. Appointment of Sri. Sasidharan Dinny (DIN: 10088429) as an Independent Director.

To consider and if thought fit, to pass with or without modification(s), the following resolution as
an Ordinary Resolution:

“RESOLVED THAT, pursuant to the provisions of Sections 149, 150, 152 and other applicable
provisions, if any, of the Companies Act, 2013 (“the Act”) read with Schedule IV to the Act
(including any statutory modification(s) or re-enactment(s) thereof, for the time being in force) and
the Companies (Appointment and Qualification of Directors) Rules, 2014, as amended from time to
time, and pursuant to the recommendation of the Nomination & Remuneration Committee and the
Board of Directors, Sri. Sasidharan Dinny (DIN: 10088429), who was appointed as Additional
Director (Non-Executive & Independent) on 31.03.2023 and who has submitted a declaration that
he meets the criteria for independence as provided under Section 149(6) of the Act and who is
eligible for appointment, and in respect of whom the Company has received a notice in writing
under Section 160(1) of the Act signifying the intention to propose Sri. Sasidharan Dinny’s
candidature for the office of Director, be and is hereby appointed as an Independent Director of the

Company, not liable to retire by rotation, for a term of five consecutive years commencing from
31.03.2023.”

“RESOLVED FURTHER THAT, the Board of Directors of the Company (including its
Committee thereof), be and are hereby authorized to do all such acts, deeds, matters and things as
may be considered necessary, desirable or expedient to give effect to this resolution.”

7. To authorize Board of Directors to appoint Branch Auditors and to fix their
remuneration



To consider and, if thought fit, to pass with or without modification(s), the following resolution as
an Ordinary Resolution:

“RESOLVED THAT, pursuant to section 143(8) of the Companies Act, 2013, the accounts for the
year ending 31 March, 2024 of the Company’s branch offices be audited by such persons, other
than the Company’s Auditor, as are qualified for appointment as Auditors of the Company under
section 139 of the Companies Act, 2013, and the Board of Directors be and is hereby authorized to
appoint such Branch Auditors in consultation with the Company’s Auditor on such terms and
conditions and on such remuneration as may be fixed by the Board.”

These are the resolutions. So please vote.
Thank you.
Chairman
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Best wishes
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Don't worry, I'l be part of the team .
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Mohandas Parayath

Respected Chairman, Managing Director, my dear colleagues and Board of Directors,
Statutory Auditor, Company Secretary, former Managing Directors, former directors, all
our advisors, senior executives of the Company, all employees of the company,
beloved shareholders
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